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The Largest  Independent, 

Colombian -Focused Oil & Gas Company

Á Value Creation in Colombia since 2009

Á Sustainable Portfolio with Growth Runway

Á Strong Return of Capital Track Record

Á Top-Quartile ESG Performance

See ñForward-Looking Statements and Financial Outlookò advisory.

(1) As at  May 11, 2026.

(2) Based on May 29, 2026 closing price of C$24.05 per share; US$ value converted at 0.7255. 

(3) Based on C$0.385 per share quarterly dividend.

(4) Supplementary financial measure; annualized dividend per share divided by PXT share price; see advisory. 

(5) H2 2026 average production guidance; see May 12, 2026, news release. 

(6) Gross; includes Parex Resources and Frontera E&P; as at December 31, 2025.

Stock Symbol TSX:PXT

Shares Outstanding (1) 96.2 million

Market Capitalization (2) C$2.3 billion | US$1.7 billion

Quarterly Dividend (3) C$0.385 per share

Dividend Yield (2)(3)(4) 6.4%

H2 2026 Production Guidance (5) 82,000-91,000 boe/d

Land Position (6) 7.9 million acres
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1 Base Delivery: Targeting >15% annual shareholder return

2 Transformational Upside:  Foothills exploration catalysts

V  Foundation delivering 3-5% growth through proven technology application

V  Stable dividend with excess free cash flow allocated primarily to debt repayment

V  Targeting 1-2 world-class opportunities annually

V  Each prospect has estimated 40%+ probability of success

3See ñForward-Looking Statements and Financial Outlookò advisory.

TOTAL RETURN PROPOSITION



4See ñForward-Looking Statements and Financial Outlookò advisory.

Unlocking extensive 

   land base using 

     proven technology

Capturing exploration upside

  while actively managing 

     shareholder risk & reward

Pursuing onshore,

world -class gas plays  .

that are underexplored    .

Colombia -Focused Strategy
Parex Resources is 100% focused on Colombia

Exploitation 

& Technology

Gas 

Opportunities

Exploration 

Potential



Step-Change H2 2026 Guidance
Refined 2026 program, reflecting constructive commodity price environment and anticipated activity surrounding acquisitions

Capital 

Expenditures
$ Millions

$275-295(2)
Funds 

Flow
$ Millions

$475-525(1)

$90/bbl Brent

Average 

Production
boe/d

82,000-91,000

Drilling the first wells at the Casabe & Llanito  fields

Starting work on the new ECP partnership in the Magdalena

Progressing new exploration in the eastern Llanos

Initial production began at LLA-111 in Q2 2026

Spudding the Piedemonte Foothills exploration well

Targeting the Fall of 2026

Successfully integrating the key Frontera assets

Quifa, CPE-6 & Guatiquia

Continuing development of the Putumayo

Focusing on the Orito block

Continuing gas development at VIM -1

Progressing gas pipeline and actively drilling
A

B

C

D

E

F

A
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E

F

5See ñForward-Looking Statements and Financial Outlookò advisory. See May 12, 2026, news release. 

(1) Funds flow provided by operations; capital management measure; see advisory. (2) Non-GAAP financial measure; see advisory.



Recent Transformational M&A



Frontera Acquisition: Creates the Largest Independent Colombian E&P
Transaction builds a stronger growth platform by combining two of Colombiaôs leading energy portfolios

See ñForward-Looking Statements and Financial Outlookò advisory. See March 10, 2026, and May 12, 2026, news releases. 7

FECPXT

Leverages Technology Track Record Across Larger Portfolio 

Enhances Size, Scale & Running Room

Created by Oliver Kittler
from the Noun Project

Optimization of Capital Allocation

Created by Puspito
from the Noun Project

Meaningful Synergy Potential

Accretive Across all Metrics

Created by popcornarts
from Noun Project

Sustainable Shareholder Returns
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Fronteraôs Upstream Portfolio Overview
Low-decline production with strong geographic and operational overlap to generate operational efficiencies & synergies

KEY ACQUISTION ASSETS

VIM-1  50% W.I. 

ÁCurrently operating facility with gas reinjection

ÁParex existing operator (now 100% W.I.)

Á Investing in egress to expand gas sales strategy

Quifa   60% W.I.

ÁHeavy crude oil

ÁEcopetrol is the block partner, who Parex 

has a longstanding partnership with

ÁSizable, long-term asset, where EOR 

experience in the Llanos can be leveraged

CPE-6  100% W.I.

ÁHeavy crude oil

ÁExpansion opportunities with technology 

implementation

Guatiquia   100% W.I.

ÁMedium crude oil

ÁStrategic asset near proximity of core Southern 

Llanos production

AVERAGE PRODUCTION BY AREA (1)

QuifaVIM-1 CPE-6

Guatiquia Other Blocks

37
kboe/d
Q1 2026

Production

See ñForward-Looking Statements and Financial Outlookò advisory. See March 10, 2026, and May 12, 2026, news releases.

(1) Average production for the three-month period ended March 31, 2026 of 36,700 boe/d; light & medium crude oil: 8,653 bbl/d, heavy crude oil: 25,394 bbl/d, conventional natural gas: ~5,706 mcf/d, natural gas liquids: 1,652 boe/d.



Addition of Producing Assets in the Magdalena
50% share in the Casabe & Llanito blocks for a commitment to invest a $250 million (gross) capital program over five years

See ñForward-Looking Statements and Financial Outlookò advisory. See May 4, 2026, and May 12, 2026, news releases.

(1) Based on Q1 2026 average production; rounded for presentation purposes; source: National Hydrocarbons Agency of the Republic of Colombia (ANH); medium crude oil. (2) Original oil in place; see ñOil & Gas Mattersò advisory.9

Parexôs base production participation begins upon spudding the first well on each block, 

which is expected during H2 2026

Stable, Cash -Generating Production
No upfront acquisition cost with infrastructure already in place

Significant Oil in Place
Fields have low recovery factor and identified upside potential

Clear Path for Incremental Production
Focused on optimization of secondary & EOR recovery methods

~15,000 bbl/d (1)

Average Production

>3 Billion bbls (2)

Original Oil in Place

$125 Million
Carry Capital

Parex Resources
Executes all Future Drilling & Capital



Strategic Partnership with Ecopetrol S.A.
Longstanding partnership and alignment with state-owned, integrated energy company

See ñForward-Looking Statements and Financial Outlookò advisory.

(1) Original oil in place; see ñOil & Gas Mattersò advisory. (2) Based on Q1 2026 average production; 7,964 of light crude oil and 2,368 mcf/d of natural gas. 10

Parexis teal, Frontera is yellow

Foothills
Best-in-Class Exploration

ÅProven resource

ÅStrategic infrastructure 

position

ÅAttractive gas market

Putumayo

ÅSizable & 

underexploited

ÅEnhance recovery 

using optimization 

& proven technology

Å>2.4B bbls OOIP(1)

Magdalena
Casabe & Llanito

ÅLow upfront capital for 

near-term production

ÅEnhance recovery 

using optimization & 

proven technology

Å>3.0B bbls OOIP(1)

Northern Llanos
Capachos

ÅOnstream since 2018

ÅBase & development asset

Å~8,400 boe/d (gross)(2)
NEW



Building Scale and Unlocking Value
Adding accretive barrels for scale and realizing value through optimized capital allocation to the best opportunities

Transactions are aligned with Colombia -focused strategy, 

supporting technology, gas, and exploration growth pillars  

See ñForward-Looking Statements and Financial Outlookò advisory.

(1) Enterprise value per flowing boe/d based on 2026E 47,000 boe/d average production and enterprise value estimated as US$1.6 billion; see March 10, 2026, news release. (2) Enterprise value per flowing boe/d based on Company forecast 2026E 37,000 boe/d average production and enterprise value estimated as US$725 

million; see March 10, 2026, news release. (3) Enterprise value per flowing boe/d based Q1 2026 average production of 7,450 bbl/d and enterprise value estimated as the carry capital of US$125 million; see May 4, 2026, news release. (4) Based on Parexôs H2 2026 production guidance; see May 12, 2026, news release.
11

Compelling valuation 

based on 2026E EV/ boe/d

PXT FEC MAG

$33,150

$19,600

(1) (2) (3)

$16,800

Larger production base adds stability 

& reduces short -term variability

FEC

PXT

82,000-91,000 boe/d (4)

Magdalena

Reinvesting cash flow 

into key growth opportunities 

Foothills 
World-class trend 

with transformational 

potential

Putumayo

 Magdalena
Adding inventory, 

production & reserves 

Near-Field

 Exploration
High-quality 

prospect funnel

Disciplined Acquisition s Increased Size & Scale Optimized Capital Allocation 

Beyond Base Assets
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Building on the Long -Term Track Record
New step-change guidance shows a production increase nearly double from prior levels

See ñForward-Looking Statements and Financial Outlookò advisory.

(1) See ñHistorical Productionò table within advisory for production by product type. (2) Cumulative return of capital via share repurchases and dividends 2020 through 2025. (3) See May 12, 2026, news release. 12

82,000-91,000 boe/d

Step-Change 

H2 2026 Guidance (3)

3

Growth phase driven by 

Southern Llanos discoveries

1

Parex has consistently demonstrated disciplined growth with strong shareholder returns;

the FEC acquisition & Magdalena deal mark a step change in scaling & size

CORPORATE AVERAGE PRODUCTION (1)

(kbbl /d)

Post -COVID, built operational capability 

& compensated for declines, while 

returning over C$1.6B to shareholders (2)

2
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Scalable Platform
Recent strategic transactions have transformed Parex and enhanced its market position 

See ñForward-Looking Statements and Financial Outlookò advisory.

(1) Based on Q1 2026 company reports (excluding Hocol, which is based on Q4 2025 company reports). (2) Based on Parexôs H2 2026 production guidance of 82,000 to 91,000 boe/d; see May 12, 2026, news release.13

Parex is positioned to be the largest independent E&P company in Colombia, and 

one of the largest oil -weighted, mid -cap producers on the TSX

Largest independent E&P in Colombia One of the largest oil -weighted, mid -cap producers on the TSX

CORPORATE AVERAGE PRODUCTION (1)

(2) (2)

(kboe/d)



Core Areas & Growth Drivers
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Portfolio Building Blocks
Frontera and the addition of producing assets in the Magdalena add to the base & development building blocks

15See ñForward-Looking Statements and Financial Outlookò advisory.

Robust base business 

anchors the portfolio, 

supported by 

significant running 

room, follow -on 

inventory, and 

transformational 

exploration upside
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Proving Value through Operational Excellence at Cabrestero
Successfully applied technology through horizontal drilling, near-field exploration, waterflooding & polymer injection

ROBUST

BASE

0
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10

15

20

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

See ñForward-Looking Statements and Financial Outlookò advisory.

(1) Analysis based on Cabrestero actual performance from January 2021 to October 2025, against the expected production from the YE 2020 P+PDP independent reserves report (effective date December 31, 2020); see ñReservesò advisory; January 2019 to October 2025 actuals and forecast period of November 2025 to January 2031 

provided for reference; heavy crude oil.

Infills, Waterflooding + Exploration Initial Polymer Injection Water & Polymer Flood Maintenance

CABRESTERO PERFORMANCE VS. RESERVES PROFILE (1)

Base Decline

Expected Performance Without Polymer

Actual Performance

Actuals Forecast

Investment Complete: Minimal Capital Planned Going Forward

At Cabrestero, investment has already paid out 1.5x, and now positioned for 

low declines, minimal capital spend & strong free cash flow generation



17See ñForward-Looking Statements and Financial Outlookò advisory.

(1) Results are related to the Tortoro pattern on the Cabrestero Block where initial polymer injection began December 27, 2023; average heavy crude oil production from January 2024 to March 2025.

Successful Polymer Injection Pilot at Cabrestero
Promising results led to full-field polymer expansion, with opportunities for technology replication across portfolio

Á Proven Polymer Injection

Á Patterns have shown stable performance over 2 years, 

demonstrating injection enhanced and sustained oil rates

Á Results enabled plans for full-field expansion at Cabrestero (now 

completed) as well as starting of initial injection at LLA-34

Á Effective Exploitation & Technology Strategy

Á Tech like horizontals, waterflood & polymer boost recovery, with 

further upside potential from future tech, such as surfactants

Á Investments in the strategy are reducing decline and minimizing 

future sustaining capital requirements

Á Strategy can be further replicated, with opportunities existing 

across portfolio to add barrels at compelling economics

Key Highlights

Portfolio -wide opportunities to use exploitation & technology strategy 

to increase production, enhance recovery, and add reserves

(bbl/d)

CABRESTERO POLYMER PILOT PERFORMANCE (1)

Jan. 2025Jan. 2024

Actual Performance

Expected Performance without Polymer Injection

0

ROBUST

BASE

Jan. 2026
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Cabrestero

LLA -34

18See ñForward-Looking Statements and Financial Outlookò advisory.

(1) Operator; 100% W.I. (2) Non-operator; 55% W.I (3) Average net heavy crude oil production from January 2021 to March 2026. 

Cornerstones of Robust Base: Cabrestero & LLA -34
Maximizing recovery factor to generate strong free cash flow

Flattening production decline at both blocks through waterflood and polymer injection, which 

is expected to lower go -forward maintenance capital

(kbbl /d)
FLATTENING PRODUCTION DECLINE (3)

Cabrestero

LLA-34

Cabrestero

Á Completed waterflood phase 

Á Full -field polymer injection online

LLA-34

Á Ongoing optimization

Á Expanding waterflooding phase

Á Commenced initial polymer in 2025

Cabrestero (1) & LLA -34(2) Blocks

Flattening

ROBUST

BASE
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Putumayo: Unlocking the Orito Block 
Beginning initial waterflooding alongside the drilling of horizontal wells and a multilateral pilot

DEVELOPMENT 

INVENTORY

Orito block has over 1.7 billion barrels of oil in place (1) with low recovery, 

offering the opportunity to meaningfully expand recoverable reserves

Initial Waterflood in Legacy Development Area

Á Drilling injection wells and re-activating existing producers to 

bring on series of waterflood patterns to increase recovery factor

Validated Horizontal Producers and  Multilateral Pilot is 

Being Tested 

Á Successfully drilled horizontal wells that are producing above 

Management expectations

Á Drawing on proven strategies from North American plays such 

as the Clearwater formation to design advanced producer & 

injector patterns

Capture ñHaloò Upside to Add Material Inventory

Á Logs and testing support resources larger than currently mapped

Block Strategy

A

C

A

B

C

Orito ï Pepino Map

B

Legacy 

Development

Halo 

Play

See ñForward-Looking Statements and Financial Outlookò advisory.

(1) Original oil in place; see ñOil & Gas Mattersò advisory.


